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OpenAccounts 
Extending the finance function



Adding value to finance 
Forward thinking finance departments are extending 

their reach. Why? Because organisations can no longer 

survive with islands of data or isolated systems.

Electronic access to collaborative financial 

information delivers reduced costs, greater visibility 

and makes valuable, accurate management 

information available across the entire organisation 

in real time.

OpenAccounts allows finance departments to achieve 

all of this with an extended finance solution, while 

remaining in full control of the finance function.

Recent surveys highlight that on average 50% of 

a finance department’s operational resource is 

consumed in transaction processing, a further 30% 

answering queries on these transactions and 14% 

on reporting activities. This leaves only 6%, or 135 

mins per week for the finance team to add value to 

the business.

OpenAccounts is not just another accounting 

package it is an added value solution that extends 

the reach of the finance function across the wider 

organisation.

Key benefits of OpenAccounts:

•	 reduces the operational & finance load

•	 improves the effective use of information

•	 empowers non-financial users

•	 delivers a single integrated system

•	 forms-based access that mirrors real processes

Financial accounting
The OpenAccounts core financial modules are geared 

towards the issues facing many service orientated 

companies and offer a breadth and depth of functionality 

that meets the needs of today’s larger sized organisations.

Security, control and access to information are 

fundamental cornerstones of the software. OpenAccounts 

make it easy to map your business processes into a secure 

accounting framework. Extensive “drill down” capabilities 

are available across the entire module suite providing the 

complete picture of any transaction history even if this 

information resides in an external system.

Flexibility is the key to the success of OpenAccounts. The 

flexibility of the account structures combined with user 

defined analysis codes and hierarchies means that you can 

map the software to your business rather than the other 

way around. 

It also means that the system will support structure and 

organisation changes within the business without the 

need to change underlying posting codes. This allows the 

system to grow and change as your business develops – 

future-proofing the accounting function.

The foundations of OpenAccounts
Three foundation modules span the entire application. 
Enterprise Back Office is supported by: 
 

•	 executive desktop reporting for enhanced		
	financial reporting

•	 eFinance for the empowerment of non- 
	finance users

•	 OpenLink, the gateway to integration 
 

Executive desktop reporting for enhanced 
financial reporting
In addition to the extensive range of standard reports 

available with the core product, the Executive Desktop 

Reporting (EDR) module takes reporting to new standards 

by turning reports into interactive information. This 

gives businesses and managers the ability to make 

more informed decisions by performing ‘what ifs’ on 
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the data and to drill down right back to the source 

documents. Executive Desktop Reporting is easy to use 

and understands every user’s security profile so important 

data is always protected. 

Reports can be printed on paper, received via email or 

delivered over the web so that the right people within the 

organisation get the right information in the format they 

prefer. Built-in pivot tables enable the slicing and dicing of 

data in a familiar MS Excel format for further analysis.

With the addition of OpenReporting and Data Map 

modules, you can design your own queries against any 

financial data or against your other business systems. This 

includes the ability to distribute report ‘packs’ containing 

multiple reports and queries to any level of management.

eFinance for the empowerment of non-  
finance users
OpenAccounts eFinance provides a simple but effective 

interface for non financial and remote users who require 

access to financial information in a format that they can 

use and understand. At the same time it provides the 

necessary security and financial controls required by 

central finance.

eFinance is designed to enable the collection, handling, 

processing, auditing and delivery of financial data and 

documents to departmental users, underpinned by a 

sophisticated workflow engine (eBIS Exchange) that 

enables the client to define the roles and responsibilities 

of users of the system and to define the routing of 

documents through and around the organisation.

The workflow engine within eFinance has unlimited 

authorisation levels and provides the flexibility to reflect 

the structure and process requirements within any 

business. You can develop your own form designs with full 

routing and stages, button designs, build your own rules 

and validations, as well as upload/download documents 

and support external web updates. 

You never need to change good practice and procedures, 

or continue paper-based practices to ‘workaround’ old 

problems.

eFinance provides a cost effective and useable solution for 

empowering non-financial users across the enterprise.

OPENLink - the integration platform

The ability to integrate disparate systems throughout 

the enterprise into the accounting function is one of 

the most important aspects of any successful financial 

implementation. 

To support our best of breed philosophy, our integration 

module OpenLink has always been a fundamental part of 

the product enabling seamless integration to third party 

and legacy products.

OpenLink provides a flexible method of interfacing to 

and from OpenAccounts as well as providing extensive 

mapping facilities for data take-on, avoiding the need to 

re-key. 



The OpenLink module also allows us to deliver customer-

specific modifications whilst maintaining a standard core 

product. This provides our customers with a future-proof 

upgrade path and minimises support issues on upgrade.

Collaborative applications
Advanced Business Solutions has developed a suite of 

collaborative applications, designed to extend corporate 

systems seamlessly, providing you with a cohesive 

approach to particular business issues: 

•	 user defined mapping module

•	 transaction import and export for  
	 all transactions

•	 end user import facility from spreadsheet

Budgeting & forecasting 
Collaborative Planning from Advanced Business Solutions 

offers a unique solution for both the creation and 

subsequent monitoring of financial plans and forecasts, 

eliminating what were work- intensive, cyclic processes, 

and delivers an ongoing and meaningful process for 

keeping an accurate financial picture of the business, 

extending across departmental boundaries.

Cash flow forecasting

This collaborative application provides effective 

management of cash through flexible modelling facilities 

and integration with Finance system data. The monitoring 

and estimation of cash flow is essential “best practice” 

in any type of organisation. Cash Flow Forecasting aims 

to support the business in effective cash management, 

providing early detection of potential excess or shortfall 

and providing the time to manage the situation.

Business alerts 
Business alerts integrates to finance and other busi-

ness systems, acting as a silent watchdog, monitoring 

important business data, measuring against pre-defined 

thresholds and providing a warning when those thresholds 

are breached.

Corporate analytics
When management seek to understand and track the 

changes taking place within an organisation, we offer 

sophisticated business analytical tools to extract and 

visualise those changes. Business Analytics is available 

across financial and human capital management data and 

allows managers to drill into the key performance data 

that they choose to measure the organisation. We are 

experts in helping people through this process and always 

seek to deliver substantial payback to our clients.

Future proof
Through the practical use of new and emergent technology 

utilising areas such as XML and the web, finance 

departments can realistically expect to see dramatic 

changes in their ability to automate processes and to open 

up business information to both internal and external users.
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